
best business balance transfer credit cards

best business balance transfer credit cards are essential financial tools for entrepreneurs looking to manage
their business expenses more effectively. These credit cards allow businesses to transfer balances from higher
interest credit cards to new ones with lower rates, giving owners the chance to save on interest payments and
improve cash flow. In this article, we will explore the top options available for business owners, detailing
their features, benefits, and what to consider when choosing the right card. We will also provide insights on
how balance transfers work, their potential pitfalls, and tips for maximizing their benefits.

In the following sections, we will cover:

Understanding Balance Transfers

Top Business Balance Transfer Credit Cards

Key Features to Look For

How to Maximize Your Balance Transfer

Common Mistakes to Avoid

Understanding Balance Transfers

Balance transfers are a financial strategy that allows you to move debt from one credit card to another,
typically to take advantage of lower interest rates. For business owners, this can mean significant savings,
especially if the existing debt is accruing high interest. When considering a balance transfer, it is important to
note the terms associated with the new card, including any promotional periods, fees, and ongoing interest
rates.

Most balance transfer credit cards offer a promotional interest rate that is significantly lower than
standard rates. This promotional period can last anywhere from six months to over a year, depending on the
card. However, it is crucial to read the fine print, as missing a payment during this period could result in losing
the promotional rate and being charged a higher interest rate on the transferred balance.

Top Business Balance Transfer Credit Cards

There are several credit cards that cater specifically to business owners looking for balance transfer
options. Below are some of the best business balance transfer credit cards available today:

1. Chase Ink Business Cash® Credit Card

The Chase Ink Business Cash® Credit Card offers a 0% introductory APR on balance transfers for the first
12 months. After this period, a variable APR applies. This card also provides a cash back rewards program,
allowing businesses to earn 5% cash back on the first $25,000 spent in combined purchases at office supply
stores and on internet, cable, and phone services each account anniversary year.



2. American Express Blue Business Plus Credit Card

The American Express Blue Business Plus Credit Card features a 0% introductory APR on balance transfers
for the first 12 months, making it a great choice for businesses looking to consolidate debt. Additionally, this
card earns 2x Membership Rewards points on everyday business purchases, which can add value for businesses
that frequently spend on various categories.

3. Capital One Spark Cash for Business

With the Capital One Spark Cash for Business card, you can enjoy a 0% introductory APR on balance
transfers for the first 9 months. This card is particularly appealing due to its unlimited 2% cash back on all
purchases, making it suitable for businesses that seek straightforward rewards without worrying about
spending categories.

4. Wells Fargo Business Platinum Credit Card

The Wells Fargo Business Platinum Credit Card offers a 0% introductory APR for the first 18 months on
qualifying balance transfers. This card is ideal for businesses that need a longer period to pay off transferred
balances without accruing interest. Additionally, it provides a flexible rewards program where businesses can
choose between cash back or points.

Key Features to Look For

When selecting the best business balance transfer credit card, several key features should be considered to
ensure you get the most value:

Introductory APR Duration: Look for cards with a longer promotional period to give you more time to
pay off your balance.

Balance Transfer Fees: Many cards charge a fee for balance transfers, usually around 3% to 5% of the
transferred amount. Consider this cost when calculating potential savings.

Ongoing APR: After the promotional period, check the standard interest rate to understand what you'll
pay if any balance remains.

Rewards Program: Some cards offer rewards for spending, which can help offset costs further.

Additional Benefits: Look for perks such as travel insurance, purchase protection, or extended warranty
coverage.

How to Maximize Your Balance Transfer

To get the most out of your balance transfer credit card, consider the following strategies:



Create a Payment Plan: Determine how much you need to pay each month to eliminate your debt within the
promotional period.

Make Payments on Time: Avoid late fees and the risk of losing your promotional rate by setting up
automatic payments.

Avoid New Purchases: If possible, refrain from using the card for new purchases during the balance
transfer period to prevent increasing your debt.

Track Your Spending: Monitor your expenses to ensure you stay within your budget and can pay off
your balance.

Common Mistakes to Avoid

While balance transfer credit cards can be beneficial, there are common pitfalls to avoid:

Ignoring the Terms: Always read the fine print to understand the fees and interest rates associated with
the card.

Not Paying Off the Balance: Failing to pay off the transferred balance before the promotional rate
expires can lead to high interest charges.

Missing Payments: Late payments can trigger higher interest rates and negate the benefits of the balance
transfer.

Transferring Too Much Debt: Only transfer what you can realistically pay off within the promotional
period.

By understanding the advantages and potential drawbacks of balance transfer credit cards, business owners
can make informed decisions that enhance their financial management. Choosing the right card and effectively
utilizing it can lead to significant savings and improved cash flow for any business.

Q: What is a balance transfer credit card?

A: A balance transfer credit card allows you to move debt from one or more existing credit cards to a new
card, typically with a lower interest rate for a promotional period. This can help save on interest and manage
payments more effectively.

Q: Are there fees associated with balance transfers?

A: Yes, most credit cards charge a balance transfer fee, usually ranging from 3% to 5% of the transferred
amount. It is important to factor this fee into your calculations when considering a balance transfer.

Q: How long do promotional rates last on balance transfer credit cards?

A: Promotional rates on balance transfer credit cards can last anywhere from six months to 18 months,
depending on the card. Always check the specific terms before applying.



Q: Can I transfer balances from multiple cards?

A: Yes, you can typically transfer balances from multiple credit cards to a single balance transfer credit
card, as long as you stay within the credit limit of the new card.

Q: What happens if I miss a payment during the promotional period?

A: Missing a payment can result in losing your promotional interest rate and incurring penalties, which may
increase your interest rate significantly. It is vital to make payments on time.

Q: Is it possible to transfer balances to personal credit cards?

A: Generally, balance transfer credit cards are aimed at personal debt, but some business credit cards allow
for balance transfers from personal accounts. Check the card’s terms to confirm.

Q: Will a balance transfer affect my credit score?

A: Yes, transferring balances can affect your credit score. While it may initially lower your score due to
increased credit utilization, paying down debt on the new card can improve your score over time.

Q: Can I use my business credit card for personal expenses after a balance
transfer?

A: While you can use a business credit card for personal expenses, it is generally not advisable as it can
complicate your financial records and may violate the terms of the card agreement.

Q: What should I do after I transfer my balance?

A: After a balance transfer, focus on paying down the transferred balance, monitor your spending, and avoid
new debt on the old cards to maximize your savings and improve your financial situation.

Q: Are there cards specifically for startups looking for balance transfer
options?

A: Yes, some credit card issuers provide options tailored for startups, featuring lower fees and introductory
rates. Research and compare different cards to find the best fit for your startup's needs.
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