business checking account huntington

business checking account huntington is an essential financial tool for entrepreneurs and small
business owners who seek to manage their finances effectively. Huntington National Bank offers a
variety of business checking accounts tailored to meet the diverse needs of businesses, from
startups to established companies. In this article, we will explore the features, benefits, and options
available with Huntington's business checking accounts. Additionally, we will cover important
considerations when selecting a business checking account and provide insights into the application
process. Whether you are looking for low fees, convenient online banking, or specialized services,
this guide will help you make an informed decision.
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Understanding Business Checking Accounts

A business checking account is a specialized account designed to manage the financial transactions
of a business. Unlike personal checking accounts, business checking accounts offer features that
cater specifically to business needs, such as higher transaction limits, the ability to accept payments,
and tools for managing cash flow. These accounts help separate personal and business finances,
which is crucial for tax purposes and maintaining clear financial records.

When selecting a business checking account, it is important to consider the volume of transactions
your business will have, the types of payments you will accept, and any additional services you may
require, such as payroll processing or merchant services. Huntington's business checking accounts
are designed to provide flexibility and support to businesses of all sizes.

Features of Huntington Business Checking Accounts

Huntington offers a range of features that enhance the usability and functionality of their business
checking accounts. Some key features include:



¢ Online and Mobile Banking: Access your account anytime, anywhere through a secure
online platform and mobile app.

e Unlimited Transactions: Depending on the account type, some Huntington business
checking accounts offer unlimited transactions, which is ideal for businesses with high
transaction volumes.

e Cash Management Tools: Tools to help manage your cash flow, including bill pay, transfers,
and account alerts.

e Fraud Protection: Advanced security measures to protect your business from fraudulent
activities.

e Overdraft Protection: Options for overdraft protection to help manage cash flow and avoid
fees.

Benefits of Choosing Huntington

Choosing Huntington for your business checking account comes with several advantages that can
streamline your banking experience and support your business growth. Some benefits include:

e Local Service: Huntington is well-known for its customer service, providing personalized
assistance from local bankers.

¢ Community Involvement: As a community-focused bank, Huntington invests in local
businesses and initiatives, creating a strong support network.

e Comprehensive Banking Solutions: In addition to business checking accounts, Huntington
offers savings accounts, loans, and credit solutions tailored for businesses.

e Competitive Fees: Many of Huntington's business checking accounts feature competitive fee
structures, making them accessible for small and growing businesses.

Types of Business Checking Accounts Offered

Huntington provides various types of business checking accounts to cater to different business
needs. Here are some of the main options:

Business Checking 100

This account is designed for small businesses that have a moderate number of transactions. It
typically includes a limited number of free transactions each month, making it a cost-effective choice
for businesses just starting out.



Business Checking 500

Ideal for businesses with a higher volume of transactions, this account allows for more free
transactions each month and may provide additional benefits such as cash management tools and
enhanced fraud protection.

Business Checking 1000

This account suits larger businesses that require unlimited transactions. It comes with a monthly
maintenance fee, but businesses can offset this by maintaining a minimum balance.

How to Open a Business Checking Account with
Huntington

Opening a business checking account with Huntington is a straightforward process. Here are the
steps to follow:

1. Gather Required Documentation: Prepare necessary documents such as your business
license, Employer Identification Number (EIN), and identification for all owners.

2. Visit a Local Branch or Apply Online: You can apply for an account either by visiting a
Huntington branch or through their online banking platform.

3. Complete the Application: Fill out the application form with accurate business details and
personal information of the business owners.

4. Deposit Initial Funds: Make an initial deposit to fund your new business checking account,
meeting any minimum balance requirements.

5. Set Up Online Banking: Once your account is active, set up online banking to manage your
transactions efficiently.

Key Considerations When Choosing an Account

When selecting a business checking account, consider the following factors to ensure it aligns with
your business needs:

e Transaction Limits: Assess your average monthly transactions to choose an account that
offers suitable limits.

e Fees and Charges: Review the account's fee structure, including monthly maintenance fees,
transaction fees, and other charges.

¢ Accessibility: Ensure that the bank offers convenient access to your funds through ATMs,



online banking, and mobile apps.

e Customer Support: Evaluate the level of customer service provided, as having a reliable
support team can help resolve banking issues quickly.

¢ Additional Services: Consider any additional services that may benefit your business, such as
merchant services, loans, or investment options.

Frequently Asked Questions

Q: What is the minimum deposit required to open a business
checking account with Huntington?

A: The minimum deposit required varies depending on the type of business checking account you
choose. Typically, it ranges from $0 to $100, but it is advisable to check the specific requirements
for the account you are interested in.

Q: Are there any monthly maintenance fees for Huntington
business checking accounts?

A: Yes, most Huntington business checking accounts have monthly maintenance fees. However,
these fees can often be waived by maintaining a minimum balance or meeting other criteria.

Q: Can I access my business checking account online?

A: Yes, Huntington offers robust online banking services, allowing you to access your business
checking account, make transactions, and manage your finances conveniently from your computer or
mobile device.

Q: What types of transactions are included in the monthly
limit?

A: Monthly transaction limits typically include deposits, withdrawals, checks written, and electronic
transfers. It's essential to review the specific terms of your account for detailed information.

Q: Does Huntington provide overdraft protection for business
checking accounts?

A: Yes, Huntington offers overdraft protection options for their business checking accounts, which
can help prevent fees and declined transactions in case of insufficient funds.



Q: Can I link my business checking account to other accounts
at Huntington?

A: Yes, you can link your business checking account to other accounts at Huntington, such as
savings accounts or credit accounts, for easier management of your business finances.

Q: How can I close my business checking account with
Huntington?

A: To close your business checking account, visit a Huntington branch or contact customer service
for assistance. Ensure that all outstanding transactions are cleared before closing the account.

Q: Are there any special promotions for new business checking
accounts?

A: Huntington often offers promotions for new business checking account customers. It is advisable
to check with the bank for any current offers or incentives available at the time of account opening.

Q: Is there a mobile app for managing my business checking
account?

A: Yes, Huntington provides a mobile banking app that allows you to manage your business checking
account, view transactions, transfer funds, and perform various banking activities on the go.
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