DCU BUSINESS LOANS

DCU BUSINESS LOANS ARE A VITAL RESOURCE FOR ENTREPRENEURS AND SMALL BUSINESS OWNERS LOOKING TO FINANCE THEIR
VENTURES. THESE LOANS, OFfereD BY DCU (DiGITAL FEDERAL CREDIT UNION), PROVIDE FLEXIBLE FINANCING OPTIONS TAILORED
TO MEET THE UNIQUE NEEDS OF BUSINESSES. IN THIS ARTICLE, WE WILL EXPLORE THE DIFFERENT TYPES OF DCU BUSINESS LOANS,
THEIR ELIGIBILITY REQUIREMENTS, APPLICATION PROCESS, AND THE BENEFITS THEY OFFER. BY UNDERSTANDING THE INTRICACIES OF
THESE LOANS, POTENTIAL BORROWERS CAN MAKE INFORMED DECISIONS AND CHOOSE THE BEST OPTION FOR THEIR BUSINESS
NEEDS.
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UNDERSTANDING DCU BusiNess LoANs

DCU BUSINESS LOANS ARE DESIGNED TO SUPPORT SMALL TO MEDIUM-SIZED ENTERPRISES (SMES) IN ACHIEVING THEIR FINANCIAL
GOALS. THESE LOANS CAN BE UTILIZED FOR VARIOUS PURPOSES, INCLUDING PURCHASING EQUIPMENT, MANAGING CASH FLOW, OR
FUNDING EXPANSION EFFORTS. DCU OFFERS COMPETITIVE INTEREST RATES AND FLEXIBLE REPAYMENT TERMS, MAKING THESE
LOANS AN ATTRACTIVE OPTION FOR BUSINESS OWNERS.

IN ADDITION TO TRADITIONAL BUSINESS LOANS, DCU PROVIDES LINES OF CREDIT AND OTHER FINANCING SOLUTIONS, ENABLING
BUSINESSES TO ACCESS FUNDS AS NEEDED. EACH PRODUCT IS TAILORED TO MEET SPECIFIC BUSINESS NEEDS, ENSURING THAT
BORROWERS CAN FIND A SOLUTION THAT ALIGNS WITH THEIR FINANCIAL GOALS.

TypPes oF DCU BusINess LoANS

DCU OFFERS SEVERAL TYPES OF BUSINESS LOANS, EACH DESIGNED FOR DIFFERENT NEEDS AND PURPOSES. UNDERST ANDING THESE
OPTIONS CAN HELP BUSINESS OWNERS SELECT THE MOST SUITABLE FINANCING SOLUTION.

TerM LoOANS

TerRM LOANS FROM DCU PROVIDE A LUMP SUM OF CAPITAL THAT BUSINESSES CAN REPAY OVER A PREDETERMINED PERIOD,
TYPICALLY RANGING FROM ONE TO FIVE YEARS. THESE LOANS ARE IDEAL FOR SIGNIFICANT INVESTMENTS SUCH AS EQUIPMENT
PURCHASES OR FACILITY UPGRADES.



LiNes oF CrReDIT

A LINE OF CREDIT OFFERS BUSINESSES THE FLEXIBILITY TO BORROW FUNDS UP TO A SET LIMIT AS NEEDED, MAKING IT AN
EXCELLENT OPTION FOR MANAGING CASH FLOW OR COVERING UNEXPECTED EXPENSES. INTEREST IS ONLY PAID ON THE AMOUNT
DRAWN, PROVIDING COST-EFFECTIVE ACCESS TO FUNDS.

CoMMERCIAL ReaAL ESTATE LoANs

FOR BUSINESSES LOOKING TO PURCHASE OR REFINANCE COMMERCIAL PROPERTY, DCU OFFERS SPECIALIZED COMMERCIAL REAL
ESTATE LOANS. THESE LOANS COME WITH COMPETITIVE RATES AND TERMS TAILORED TO THE REAL ESTATE MARKET.

SBA LoaAns

DCU ALSO PARTICIPATES IN THE SMALL BUSINESS ADMINISTRATION (SBA) LOAN PROGRAM, WHICH OFFERS FAVORABLE TERMS
FOR QUALIFYING BUSINESSES. SBA LOANS ARE DESIGNED TO HELP SMALL BUSINESSES ACCESS CAPITAL WITH LOWER DOWN
PAYMENTS AND EXTENDED REPAYMENT PERIODS.

ELiGIBILITY REQUIREMENTS

TO QUALIFY FOR A DCU BUSINESS LOAN, APPLICANTS MUST MEET SPECIFIC ELIGIBILITY CRITERIA. THESE REQUIREMENTS ENSURE
THAT THE CREDIT UNION CAN LEND RESPONSIBLY WHILE SUPPORTING LOCAL BUSINESSES.

GENERALLY, THE ELIGIBILITY CRITERIA INCLUDE:

BUSINESS MUST BE REGISTERED AND OPERATING IN THE UNITED STATES.

® MINIMUM CREDIT SCORE REQUIREMENTS, TYPICALLY AROUND 680 OR HIGHER.

® DEMONSTRATION OF A STABLE REVENUE STREAM OR BUSINESS PLAN.

e BUSINESS FINANCIAL STATEMENTS, INCLUDING PROFIT AND LOSS STATEMENTS AND BALANCE SHEETS.
e COLLATERAL MAY BE REQUIRED FOR LARGER LOANS.

[T IS ADVISABLE FOR POTENTIAL BORROWERS TO PREPARE THEIR FINANCIAL DOCUMENTS AND CHECK THEIR CREDIT SCORES BEFORE
APPLYING TO INCREASE THEIR CHANCES OF APPROVAL.

APPLICATION PROCESS

THE APPLICATION PROCESS FOR DCU BUSINESS LOANS IS STRAIGHTFORWARD AND DESIGNED TO ASSIST ENTREPRENEURS IN
ACCESSING THE FUNDS THEY NEED EFFICIENTLY. THE FOLLOWING STEPS OUTLINE THE TYPICAL PROCESS:

1. INITIAL CONSULTATION: BUSINESS OWNERS SHOULD SCHEDULE A CONSULTATION WITH A DCU LOAN OFFICER TO
DISCUSS THEIR NEEDS AND DETERMINE THE BEST LOAN PRODUCT.

2. PrerPARE DOCUMENTATION: GATHER ALL NECESSARY FINANCIAL DOCUMENTS, INCLUDING TAX RETURNS, BUSINESS PLANS,
AND FINANCIAL STATEMENTS.

3. SueMIT APPLICATION: COMPLETE THE LOAN APPLICATION, PROVIDING DETAILED INFORMATION ABOUT THE BUSINESS AND
ITS FINANCIAL HEALTH.

4. RevIEw PROCESS: THE LOAN OFFICER WILL REVIEW THE APPLICATION AND DOCUMENTATION, WHICH MAY INCLUDE A



CREDIT CHECK.

5. Loan DecisioN: AFTER EVALUATION, THE BORROWER WILL RECEIVE A LOAN DECISION, INCLUDING TERMS AND
CONDITIONS.

6. Funping: ONCE APPROVED, FUNDS WILL BE DISBURSED TO THE BUSINESS ACCOUNT, ALLOWING THE BORROWER TO

UTILIZE THE CAPITAL.

THROUGHOUT THIS PROCESS, IT IS ESSENTIAL FOR APPLICANTS TO MAINTAIN CLEAR COMMUNICATION WITH DCU
REPRESENTATIVES TO ADDRESS ANY QUESTIONS OR CONCERNS PROMPTLY.

BeneriTs oF DCU BusiNess LoANS

CHoosING DCU FOR BUSINESS LOANS COMES WITH SEVERAL ADVANTAGES THAT CAN SIGNIFICANTLY IMPACT A BUSINESS'S
FINANCIAL HEALTH AND GROWTH POTENTIAL. HERE ARE SOME KEY BENEFITS:

o CoMPETITIVE RATES: DCU OFFERS ATTRACTIVE INTEREST RATES COMPARED TO TRADITIONAL BANKS, HELPING
BUSINESSES SAVE ON INTEREST PAYMENTS.

o FLEXIBLE TERMS: LOAN TERMS CAN BE CUSTOMIZED BASED ON BUSINESS NEEDS, ALLOWING FOR MANAGEABLE REPAYMENT
SCHEDULES.

o PERSONALIZED SERVICE: AS A CREDIT UNION, DCU PRIORITIZES MEMBER SERVICE, PROVIDING PERSONALIZED ATTENTION
THROUGHOUT THE LOAN PROCESS.

o CoMMUNITY Focus: DCU suPPORTS LOCAL BUSINESSES, CONTRIBUTING TO THE OVERALL ECONOMIC HEALTH OF THE

COMMUNITY.

THESE BENEFITS MAKE DCU A COMPELLING CHOICE FOR ENTREPRENEURS SEEKING FINANCING SOLUTIONS THAT ALIGN WITH THEIR
BUSINESS OBJECTIVES.

CoMMoN Uses ofF BuUsINESs LoANS

DCU BUSINESS LOANS CAN BE UTILIZED FOR VARIOUS PURPOSES, HELPING COMPANIES ADDRESS THEIR SPECIFIC FINANCIAL
CHALLENGES. SOME COMMON USES INCLUDE:

® PURCHASING EQUIPMENT: BUSINESSES OFTEN REQUIRE FINANCING TO ACQUIRE NEW EQUIPMENT OR TECHNOLOGY TO
ENHANCE OPERATIONS.

* WORKING CAPITAL: LOANS CAN PROVIDE ESSENTIAL CASH FLOW TO COVER DAY-TO-DAY EXPENSES, PAYROLL, AND
INVENTORY COSTS.

¢ ExPANSION PROJECTS! FUNDING CAN SUPPORT INITIATIVES SUCH AS OPENING NEW LOCATIONS OR LAUNCHING NEW
PRODUCTS.

® REFINANCING EXISTING DEBT: BUSINESS OWNERS MAY USE LOANS TO CONSOLIDATE HIGHER-INTEREST DEBT INTO A MORE
MANAGEABLE PAYMENT STRUCTURE.

BY UNDERSTANDING THESE COMMON APPLICATIONS, BUSINESS OWNERS CAN STRATEGICALLY UTILIZE LOANS TO FOSTER
GROWTH AND STABILITY.



FAQs

Q: WHAT TYPES OF BUSINESSES ARE ELIGIBLE FOR DCU BUSINESS LOANS?

A: DCU BUSINESS LOANS ARE AVAILABLE TO VARIOUS TYPES OF BUSINESSES, INCLUDING SOLE PROPRIETORSHIPS,
PARTNERSHIPS, LLCS, AND CORPORATIONS, AS LONG AS THEY ARE REGISTERED AND OPERATING IN THE UNITED STATES.

Q: WHAT IS THE TYPICAL PROCESSING TIME FOR A DCU BUSINESS LOAN?

A: THE PROCESSING TIME FOR A DCU BUSINESS LOAN CAN VARY BUT TYPICALLY TAKES ANYWHERE FROM A FEW DAYS TO
SEVERAL WEEKS, DEPENDING ON THE COMPLEXITY OF THE APPLICATION AND THE LOAN TYPE.

Q: ARE THERE ANY FEES ASSOCIATED WITH DCU BUSINESS LOANS?

A: YES, THERE MAY BE FEES ASSOCIATED WITH DCU BUSINESS LOANS, INCLUDING ORIGINATION FEES, PROCESSING FEES, AND
POTENTIAL PREPAYMENT PENALTIES. |T IS ESSENTIAL TO REVIEW THE TERMS AND CONDITIONS FOR SPECIFIC DETAILS.

Q: CAN | APPLY FOR A LOAN IF MY CREDIT SCORE IS BELOW 680°?

A: \W/HILE A CREDIT SCORE OF 680 OR HIGHER IS GENERALLY PREFERRED, DCU MAY CONSIDER APPLICATIONS FROM BORROWERS
WITH LOWER CREDIT SCORES ON A CASE-BY-CASE BASIS, EVALUATING OTHER FACTORS SUCH AS BUSINESS PERFORMANCE AND
FINANCIAL HISTORY.

Q: Is coLLATERAL REQUIRED FOR DCU BUSINESS LOANS?

A: DEPENDING ON THE LOAN AMOUNT AND TYPE, DCU MAY REQUIRE COLLATERAL TO SECURE THE LOAN. THIS REQUIREMENT
WILL BE DISCUSSED DURING THE APPLICATION PROCESS.

Q: CaAN | use A DCU BUSINESS LOAN FOR PERSONAL EXPENSES?

A: NO/ DCU BUSINESS LOANS ARE INTENDED FOR BUSINESS PURPOSES ONLY AND SHOULD NOT BE USED FOR PERSONAL EXPENSES.

Q: How cAN | IMPROVE MY CHANCES OF GETTING APPROVED FOR A DCU BUSINESS
LOAN?

A: To IMPROVE YOUR CHANCES OF APPROVAL, ENSURE YOUR CREDIT SCORE IS IN GOOD STANDING, HAVE A SOLID BUSINESS
PLAN, PROVIDE THOROUGH FINANCIAL DOCUMENTATION, AND DEMONSTRATE A STABLE REVENUE STREAM.

Q: WHAT sHouLD | po IF | HAVE MORE QUESTIONS ABOUT DCU BUSINESS LOANS?

A: IF YOU HAVE MORE QUESTIONS, YOU CAN CONTACT A DCU LOAN OFFICER DIRECTLY FOR PERSONALIZED ASSISTANCE OR
vISIT THE DCU WEBSITE FOR ADDITIONAL RESOURCES.

Q: ARE THERE ANY SPECIFIC INDUSTRIES THAT DCU DOES NOT LEND TO?

A: DCU GENERALLY DOES NOT LEND TO BUSINESSES IN INDUSTRIES CONSIDERED HIGH-RISK, SUCH AS GAMBLING, ADULT
ENTERTAINMENT, OR SPECULATIVE INVESTMENTS. IT IS BEST TO CONSULT WITH A LOAN OFFICER FOR SPECIFIC INDUSTRY-
RELATED QUESTIONS.



Q: CAN | REFINANCE MY EXISTING BUSINESS LOAN WITH DCU?

A: YES/ DCU OFFERS REFINANCING OPTIONS FOR EXISTING BUSINESS LOANS, ALLOWING BORROWERS TO CONSOLIDATE DEBT OR
SECURE BETTER TERMS.
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