
economics gre
economics gre is a critical topic for students aspiring to pursue graduate studies in
economics. The GRE, or Graduate Record Examination, plays a significant role in graduate
school admissions, particularly for economics programs. This article delves into various
aspects of the economics GRE, including test structure, preparation strategies, essential
topics, and tips for achieving a high score. By understanding the nuances of the economics
GRE, prospective students can effectively prepare and enhance their chances of admission
into competitive programs.
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Understanding the Economics GRE

The economics GRE is a specialized section of the GRE that assesses a candidate's
understanding of economic principles, theories, and quantitative reasoning skills. It is
particularly important for those looking to enter graduate programs in economics or related
fields. The test evaluates not only knowledge of economic concepts but also the ability to
apply this knowledge to solve complex problems.

In addition to the general GRE, which includes verbal reasoning, quantitative reasoning, and
analytical writing, the economics GRE focuses specifically on economics content. This
means that candidates must be well-versed in microeconomics, macroeconomics, and
related quantitative methods. Understanding the structure and content of the economics
GRE is crucial for effective preparation.



Structure of the GRE Test

The GRE consists of several sections, which include the verbal reasoning, quantitative
reasoning, analytical writing, and the economics subject test. The economics GRE is
designed to measure a student’s grasp of core economic principles and analytical skills.

General GRE Format

The general GRE format includes the following sections:

Verbal Reasoning: Measures reading comprehension, critical thinking, and
vocabulary.

Quantitative Reasoning: Assesses mathematical skills and understanding of
quantitative concepts.

Analytical Writing: Evaluates critical thinking and analytical writing skills through
two tasks.

Economics Subject Test Format

The economics subject test consists of approximately 40 multiple-choice questions. The test
is divided into two main areas:

Microeconomics: Focuses on individual and firm behavior, market structures, and
consumer choice theory.

Macroeconomics: Covers topics such as national income, inflation, unemployment,
and fiscal and monetary policy.

The test is designed to assess both theoretical knowledge and practical application of
economic concepts. Scores are reported on a scale of 200 to 800, with higher scores
indicating a stronger understanding of economics.

Key Topics in Economics

To excel in the economics GRE, candidates must have a solid understanding of key



economic concepts and theories. The following topics are essential for preparation:

Microeconomic Theory: Includes supply and demand, elasticity, market structures,
and welfare economics.

Macroeconomic Theory: Covers aggregate demand and supply, economic growth,
and business cycles.

Statistical Methods: Involves understanding basic statistics, probability, and
econometrics.

International Economics: Focuses on trade theories, exchange rates, and economic
policy.

Preparation Strategies for the Economics GRE

A well-structured study plan is crucial for success in the economics GRE. Here are several
effective strategies to enhance preparation:

Create a Study Schedule

Developing a consistent study schedule will help manage time effectively. Allocate specific
periods for reviewing different topics, practicing problems, and taking practice tests.

Utilize Practice Tests

Taking practice tests is vital for understanding the format and timing of the GRE. Simulating
test conditions can help build confidence and improve time management skills.

Review Fundamental Concepts

Thoroughly review core concepts in microeconomics and macroeconomics. Use textbooks,
online resources, and lecture notes to reinforce understanding.

Scoring and Performance Measurement



Understanding how the GRE is scored can aid in preparation. The economics GRE score is
based on the number of correct answers, with no penalty for incorrect ones. This means
that it is beneficial to answer every question, even if it involves guessing.

Scores are reported in the context of percentile rankings, which indicate how well a
candidate performed relative to others. Familiarity with scoring can assist candidates in
setting realistic goals for their performance.

Resources for Economics GRE Preparation

There are numerous resources available for candidates preparing for the economics GRE.
Some recommended materials include:

GRE Preparation Books: Books tailored for the GRE and economics subject test can
provide valuable insights and practice materials.

Online Courses: Many platforms offer online courses specifically designed for GRE
preparation.

Study Groups: Joining or forming study groups can facilitate discussion and enhance
understanding of complex topics.

Common Myths about the GRE

Several myths surrounding the GRE can create misconceptions among candidates. It is
important to address these to provide clarity:

Myth 1: The GRE is only for students in the U.S. In reality, many international
programs also require the GRE.

Myth 2: You can prepare for the GRE in a week. Effective preparation typically
requires several months of study.

Myth 3: Only high school math is needed for the quantitative section. In truth, the
GRE includes advanced concepts that require thorough preparation.



Final Thoughts

Preparing for the economics GRE is a significant undertaking that requires dedication and
strategic planning. Understanding the structure, key topics, and effective study techniques
will empower candidates to perform well on the test. With the right resources and a solid
study plan, prospective economics graduate students can increase their chances of
achieving a high score and securing admission to their desired programs.

Q: What is the format of the economics GRE test?
A: The economics GRE test consists of approximately 40 multiple-choice questions covering
microeconomics, macroeconomics, and quantitative methods.

Q: How can I prepare effectively for the economics GRE?
A: Effective preparation includes creating a study schedule, utilizing practice tests,
reviewing fundamental concepts, and leveraging various resources like GRE preparation
books and online courses.

Q: What topics are essential to study for the economics
GRE?
A: Key topics include microeconomic theory, macroeconomic theory, statistical methods,
and international economics.

Q: How is the economics GRE scored?
A: The economics GRE is scored based on the number of correct answers, ranging from 200
to 800, with no penalty for incorrect answers.

Q: Are there any common myths about the GRE I should
be aware of?
A: Yes, common myths include the belief that the GRE is only for U.S. students, that it can
be prepared for in a week, and that only basic math is needed for the quantitative section.

Q: What resources are recommended for economics GRE
preparation?
A: Recommended resources include GRE preparation books, online courses, and study
groups to facilitate collaborative learning.



Q: Is the economics GRE required for all graduate
economics programs?
A: While many graduate programs in economics require the GRE, it is important to check
the specific admissions requirements for each program of interest.

Q: How important is the economics GRE score in the
admissions process?
A: The economics GRE score is an important component of the admissions process, but it is
considered alongside other factors such as academic performance, recommendations, and
personal statements.

Q: Can I retake the economics GRE if I am not satisfied
with my score?
A: Yes, candidates can retake the GRE, and many choose to do so to improve their scores
for graduate school applications.
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