
economics jobs in chicago
economics jobs in chicago are abundant and diverse, catering to a wide range of qualifications and
interests. The city serves as a hub for various industries, including finance, government, research,
and education, making it an attractive destination for economists and those with related skills. This
article will explore the landscape of economics jobs in Chicago, covering types of roles available, key
employers, educational qualifications needed, salary expectations, and tips for job seekers. Whether
you are a fresh graduate or an experienced professional, understanding this dynamic job market can
significantly enhance your career prospects.
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Types of Economics Jobs in Chicago

Chicago's economy is diverse, leading to a variety of economics-related positions across different
sectors. These roles range from entry-level positions to senior executive roles, reflecting the city's
robust economic environment.

Government and Public Sector Roles

The government sector offers numerous opportunities for economists, particularly in agencies focused
on policy analysis, economic research, and public finance. Positions may include:

Economic Analyst

Policy Advisor

Research Economist

Statistical Analyst



Working in this sector often involves data analysis, report generation, and providing insights to inform
decision-making at various levels of government.

Private Sector Opportunities

In the private sector, economists can find roles in finance, consulting, and corporate strategy.
Common positions include:

Financial Analyst

Market Research Analyst

Consultant

Business Development Analyst

These roles typically require strong analytical skills and the ability to interpret economic data to guide
business strategies and investment decisions.

Academia and Research Institutions

Chicago is home to several prestigious universities and research institutions, creating a demand for
academic economists. Positions may include:

Professor of Economics

Research Fellow

Postdoctoral Researcher

Academics often engage in teaching as well as conducting research, contributing to the advancement
of economic knowledge and theory.

Key Employers in the Chicago Area

Chicago hosts a multitude of organizations that actively seek economics professionals. Understanding
which companies and institutions are major players can provide job seekers with a strategic
advantage.



Financial Institutions

Chicago is a financial powerhouse, home to major banks and investment firms. Key employers
include:

JPMorgan Chase

Bank of America

Goldman Sachs

Chicago Mercantile Exchange

These institutions often hire economists for roles in risk analysis, market strategy, and economic
forecasting.

Consulting Firms

Consulting firms are another vital sector for economics professionals. Notable firms include:

McKinsey & Company

Bain & Company

Boston Consulting Group

Consultants typically work on a variety of projects requiring economic analysis to solve client
problems, making these positions highly sought after.

Government and Non-Profit Organizations

Various government entities and non-profit organizations also play a significant role in the job market
for economists. These may include:

The Federal Reserve Bank of Chicago

Chicago Housing Authority



Local think tanks and policy research organizations

These organizations often focus on policy research, community development, and economic analysis,
offering fulfilling careers for economists dedicated to public service.

Educational Qualifications for Economics Jobs

To secure a position in economics, candidates are typically required to possess certain educational
qualifications. The level of education often correlates with the complexity of the job role.

Bachelor's Degree

A bachelor's degree in economics, finance, or a related field is the minimum requirement for many
entry-level positions. This foundational education provides essential knowledge of economic principles
and quantitative analysis.

Master's Degree

For more advanced positions, a master's degree in economics or an MBA with a concentration in
economics is often preferred. This advanced education typically enhances analytical skills and
provides specialized knowledge that can lead to higher-paying roles.

Ph.D. in Economics

A Ph.D. is generally required for positions in academia and high-level research roles. Doctoral
programs focus on advanced economic theory, research methodologies, and specialized areas of
economics, preparing graduates for careers in teaching and extensive research.

Salary Expectations for Economists

Salary expectations for economics jobs in Chicago vary widely based on the industry, level of
education, and experience. Understanding these factors can help job seekers set realistic salary
goals.



Entry-Level Salaries

Entry-level positions typically offer salaries ranging from $50,000 to $70,000. These roles may include
economic analysts or research assistants, where individuals can gain valuable experience.

Mid-Level Salaries

Mid-level roles, such as financial analysts or economic consultants, can expect salaries between
$70,000 and $100,000. Professionals in these positions usually have several years of experience and
possess advanced degrees.

Senior-Level Salaries

Senior positions, including economists in leadership roles or professors, can command salaries
exceeding $100,000, with some professionals earning significantly more, especially in high-demand
sectors.

Tips for Job Seekers in Economics

Finding a job in economics can be competitive, but there are strategies that can enhance a
candidate's prospects. Here are several effective tips for job seekers:

Network within the industry by attending conferences and seminars.

Build a strong online presence through LinkedIn and professional networks.

Consider internships to gain practical experience and build your resume.

Tailor your resume and cover letter to highlight relevant skills and experiences.

Stay informed about economic trends and developments to discuss during interviews.

By following these tips, job seekers can position themselves as strong candidates in the competitive
job market for economics in Chicago.

Conclusion



In summary, economics jobs in Chicago offer a wealth of opportunities across various sectors,
including government, private industry, and academia. With a strong educational background, an
understanding of the job market, and effective job-seeking strategies, candidates can successfully
navigate this vibrant economic landscape. As Chicago continues to grow as a center for finance and
research, the demand for skilled economists is likely to remain strong, making it a promising city for
aspiring professionals in the field.

Q: What types of economics jobs are most abundant in
Chicago?
A: Chicago offers a variety of economics jobs, particularly in government, finance, consulting, and
academia. Positions such as economic analysts, financial analysts, and policy advisors are commonly
available.

Q: What qualifications are necessary for economics jobs in
Chicago?
A: Typically, a bachelor's degree in economics or a related field is required for entry-level positions.
Advanced roles may require a master's or Ph.D. in economics, finance, or business administration.

Q: What is the average salary for economists in Chicago?
A: Salaries for economists in Chicago can vary widely. Entry-level positions may earn between
$50,000 and $70,000, while mid-level roles range from $70,000 to $100,000, and senior positions can
exceed $100,000.

Q: Which organizations are the top employers for economists
in Chicago?
A: Major employers include financial institutions like JPMorgan Chase, consulting firms like McKinsey &
Company, and government agencies such as the Federal Reserve Bank of Chicago.

Q: How can I improve my chances of getting an economics job
in Chicago?
A: Networking, gaining relevant internships, tailoring your resume, and staying informed about
economic trends can significantly improve your job prospects in Chicago.

Q: Is Chicago a good city for pursuing a career in economics?
A: Yes, Chicago is a leading economic hub with a diverse job market for economists, making it an
excellent city for career opportunities in this field.



Q: Are there opportunities for remote work in economics jobs
in Chicago?
A: Yes, many economics jobs, especially in consulting and research, offer remote work options,
particularly in response to changing workplace trends.

Q: What industries in Chicago are experiencing growth for
economics roles?
A: Industries such as finance, healthcare, technology, and government are experiencing growth in
economics roles, driven by data analysis and policy needs.

Q: What role does networking play in finding economics jobs?
A: Networking is crucial as it helps job seekers connect with industry professionals, learn about job
openings, and gain insights into the hiring process and company culture.
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