
how to get a phd in economics

how to get a phd in economics is a multi-faceted journey that requires careful planning, dedication, and an
understanding of the academic landscape. This article will guide prospective candidates through the
essential steps to obtaining a PhD in Economics, from choosing the right program to completing the
dissertation process. Readers will learn about the necessary educational background, the application process,
funding opportunities, coursework requirements, and the importance of research and networking. By the
end of the article, you will have a comprehensive roadmap to navigate your way to earning a PhD in this
dynamic field.
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Understanding the Requirements

Before embarking on the journey to a PhD in Economics, it is crucial to understand the fundamental
requirements. Most programs expect candidates to have a strong academic background, typically holding at
least a bachelor's degree in economics or a closely related field. Some programs may also accept degrees in
mathematics, statistics, or finance, provided the candidate has adequate coursework in economics.

Educational Background

A solid foundation in economics is essential. This usually includes coursework in microeconomics,
macroeconomics, econometrics, and quantitative methods. Additionally, many programs prefer candidates



who have advanced knowledge in mathematics, including calculus and linear algebra. This mathematical
proficiency is vital for success in both the coursework and research phases of the PhD program.

Standardized Tests

Many PhD programs require candidates to submit standardized test scores, such as the GRE (Graduate
Record Examination). A competitive score can enhance a candidate’s application, particularly in the
quantitative section. It is advisable to prepare thoroughly for these tests, as they play a significant role in
the admissions decision.

Choosing the Right Program

Selecting the appropriate PhD program in Economics can significantly impact your academic and
professional future. It is essential to consider various factors when narrowing down your choices, including
faculty expertise, research facilities, and program reputation.

Research Faculty and Interests

Research interests of faculty members should align with your own. Reviewing faculty publications and
ongoing research projects can provide insight into the program's strengths and areas of focus. Engaging
with faculty during the application process can also help establish connections that may benefit you later in
your academic journey.

Program Reputation and Rankings

While rankings should not be the sole factor in your decision, they can provide a general sense of a
program’s prestige and the success of its graduates. Programs consistently ranked highly often have more
resources, better funding opportunities, and stronger alumni networks.

The Application Process

The application process for a PhD in Economics typically involves several components. Understanding each
part can help you prepare a compelling application that stands out to admissions committees.



Application Materials

Common application materials include:

Transcripts from all post-secondary institutions

Letters of recommendation from academic or professional references

A statement of purpose outlining your research interests and career goals

Standardized test scores (e.g., GRE)

Resume or CV detailing academic and professional experiences

The Interview Process

Some programs may require an interview as part of the selection process. This is an opportunity for the
admissions committee to gauge your fit for the program and for you to learn more about the faculty and
culture of the department. Prepare for this by practicing common interview questions and articulating
your research interests clearly.

Funding Your PhD


