
wassce 2017 economics questions and
answers
wassce 2017 economics questions and answers are essential resources for
students preparing for their examinations in Ghana and other West African
countries. The West African Senior School Certificate Examination (WASSCE) is
a critical assessment that evaluates students' understanding of economics,
among other subjects. This article provides a comprehensive analysis of the
WASSCE 2017 economics questions and their corresponding answers, focusing on
the key concepts tested in the exam. We will explore the structure of the
economics exam, highlight the major topics covered, analyze sample questions,
and offer insights into effective preparation strategies for future
candidates. This guide aims to equip students with the necessary knowledge
and tools to excel in their economics examinations.
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Understanding the WASSCE Economics Examination

The WASSCE economics examination is designed to assess students'
comprehension of economic principles, theories, and their application in
real-world scenarios. Typically, the exam comprises various sections,
including multiple-choice questions, short answer questions, and essay-based
questions. Understanding the structure of the exam is crucial for effective
preparation.

Students must familiarize themselves with the marking scheme and the types of
questions that are frequently asked. The examination not only tests
theoretical knowledge but also the ability to analyze economic situations and
apply economic reasoning. The assessment encourages critical thinking and
problem-solving skills, which are vital for success in economics.



Exam Structure

The WASSCE economics exam generally consists of three main components:

Multiple Choice Questions (MCQs): These questions test students'
knowledge of core economic concepts and terminology.

Short Answer Questions: These require students to provide concise
answers, demonstrating their understanding of specific topics.

Essay Questions: These questions assess students' ability to articulate
their thoughts, analyze economic issues, and present logical arguments.

Key Topics Covered in WASSCE 2017 Economics

The WASSCE 2017 economics syllabus encompassed a range of critical topics
that are fundamental to understanding economics. These topics were designed
to reflect both theoretical frameworks and practical applications relevant to
the West African context.

Microeconomics

Microeconomics is a vital area covered in the WASSCE exam. It focuses on
individual economic agents, such as consumers and firms, and how they
interact in markets. Key concepts include:

Demand and supply analysis

Elasticity of demand and supply

Market structures (perfect competition, monopoly, oligopoly)

Macroeconomics

Macroeconomics examines the economy as a whole, focusing on aggregate
indicators and economic policies. Important topics include:



Gross Domestic Product (GDP) and its components

Inflation and its effects

Unemployment and labor markets

Fiscal and monetary policy

Development Economics

Development economics is another critical area that was emphasized in the
WASSCE 2017 economics exam. This topic explores the economic challenges and
strategies for developing countries. Key concepts include:

Economic growth versus economic development

Poverty and income distribution

Trade and globalization

Sample Questions from WASSCE 2017 Economics

Examining the sample questions from the WASSCE 2017 economics paper can
provide valuable insights into the types of questions students may encounter.
Here are some representative questions from the exam:

Multiple Choice Questions

For instance, one of the multiple-choice questions might have focused on
identifying shifts in demand due to changes in consumer preferences. Students
would have been required to select the correct graphical representation of
such a shift.

Short Answer Questions

A short-answer question could have asked students to explain the concept of
price elasticity of demand and its implications for businesses. Here,
students would need to provide a clear definition and discuss how elasticity



affects pricing strategies.

Essay Questions

One essay question might have required students to analyze the impact of
government intervention in markets, evaluating both positive and negative
outcomes. This would necessitate a well-structured response that includes
real-world examples and economic theories.

Effective Study Strategies for Economics

Preparing for the WASSCE economics examination requires a strategic approach.
Here are some effective study strategies that can help students excel:

Consistent Review: Regularly revisiting key concepts and theories
ensures that students retain information and understand how to apply it.

Practice Past Papers: Working through past WASSCE economics papers helps
students familiarize themselves with question formats and time
management during exams.

Group Study: Collaborating with peers can enhance understanding through
discussion and explanation of complex topics.

Utilize Resources: Students should take advantage of textbooks, online
resources, and revision guides tailored to the WASSCE syllabus.

Conclusion

In summary, understanding the wassce 2017 economics questions and answers is
crucial for students aiming to perform well in their examinations. This
article has provided a detailed overview of the exam structure, key topics
covered, and strategies for effective study. By leveraging these insights and
preparing diligently, students can enhance their chances of success in the
WASSCE economics examination and develop a solid foundation for their future
studies and careers in economics.



Q: What are the main components of the WASSCE
economics exam?
A: The main components of the WASSCE economics exam include multiple-choice
questions, short answer questions, and essay questions. Each component
assesses different aspects of students' understanding of economics.

Q: How can I effectively prepare for the WASSCE
economics exam?
A: Effective preparation can be achieved through consistent review of key
concepts, practicing past exam papers, participating in group studies, and
utilizing various educational resources such as textbooks and online
materials.

Q: What topics are essential to study for WASSCE
economics?
A: Essential topics for WASSCE economics include microeconomics,
macroeconomics, and development economics. Key concepts such as demand and
supply, inflation, and economic growth are particularly important.

Q: Why is understanding elasticity important in
economics?
A: Understanding elasticity is important because it helps businesses and
policymakers gauge how changes in price affect demand and supply, allowing
for better decision-making regarding pricing and production strategies.

Q: How do past WASSCE papers help in exam
preparation?
A: Past WASSCE papers help students familiarize themselves with the exam
format, types of questions asked, and the level of depth required in their
responses, ultimately improving their exam performance.

Q: What skills does the WASSCE economics exam test?
A: The WASSCE economics exam tests various skills, including theoretical
knowledge, analytical thinking, problem-solving abilities, and the capacity
to apply economic concepts to real-world situations.



Q: How can group study enhance understanding of
economics?
A: Group study enhances understanding by allowing students to discuss and
explain concepts to each other, share resources, and tackle challenging
topics collaboratively, thus reinforcing their learning.

Q: What role does government intervention play in
economics?
A: Government intervention plays a significant role in regulating markets,
correcting market failures, redistributing income, and promoting economic
stability, which are critical topics often explored in the WASSCE exam.

Q: What are the implications of inflation for an
economy?
A: The implications of inflation for an economy include decreased purchasing
power, increased cost of living, potential wage stagnation, and uncertainty
in business investments, making it a crucial topic for WASSCE economics.
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