
what to do with a major in economics

what to do with a major in economics is a question that many students and
professionals grapple with as they consider their future career paths.
Economics is a versatile and dynamic field that opens the door to a myriad of
opportunities, both in the public and private sectors. This article will
explore various career options, further education possibilities, and the
skills developed through an economics degree. Understanding what to do with a
major in economics can help graduates make informed decisions that align with
their interests and career aspirations. This comprehensive guide will cover
the following topics:

Career Opportunities with an Economics Degree

Further Education Options

Skills Gained from Studying Economics

Industries That Value Economics Majors

Tips for Maximizing Your Economics Degree

Career Opportunities with an Economics Degree
A major in economics provides graduates with a wide range of career
opportunities across various sectors. The analytical skills, quantitative
knowledge, and economic theory understanding equip students for roles in
business, government, non-profits, and academia.

1. Business and Finance
Economics graduates are highly sought after in the business and finance
sectors. Roles may include:

Financial Analyst: Analyzing financial data to help companies make
informed investment decisions.

Market Research Analyst: Studying market conditions to identify
potential sales opportunities for a product or service.

Consultant: Providing expert advice to businesses on economic strategies
and improvements.

These positions typically require strong analytical skills and the ability to
interpret data, making economics majors well-prepared.

2. Government and Public Policy
Many economics graduates pursue careers in government, where they can
influence public policy and economic development. Possible roles include:



Policy Analyst: Evaluating existing policies and proposing new ones
based on economic data.

Economist: Conducting research and analysis for government agencies to
improve economic conditions.

Urban Planner: Using economic principles to develop land use plans and
programs.

These careers allow individuals to contribute to societal well-being while
applying their economic knowledge.

3. Academia and Research
For those interested in teaching or research, an economics degree can lead
to:

Professor: Teaching economics at the college level and conducting
research in the field.

Research Analyst: Working in think tanks or research institutions to
analyze economic trends.

Statistician: Applying statistical methods to collect and analyze data
for various research projects.

These roles often require advanced degrees, such as a master's or PhD.

Further Education Options
While many economics majors enter the workforce directly after graduation,
others choose to pursue further education to enhance their qualifications and
career prospects.

1. Graduate Programs
Many economics graduates opt for graduate education, which can significantly
improve job prospects and earning potential. Common graduate programs
include:

Master’s in Economics: Provides advanced knowledge and skills in
economic theory and practice.

Master of Business Administration (MBA): Offers a broader understanding
of business operations, often with a focus on economics.

Master’s in Public Policy: Prepares graduates for roles in government
and non-profit sectors.

Graduate degrees can open doors to higher-level positions and specialized
fields.



2. Professional Certifications
Additionally, obtaining professional certifications can enhance career
prospects. Relevant certifications include:

Chartered Financial Analyst (CFA): Focuses on investment management and
financial analysis.

Certified Business Economist (CBE): Recognizes expertise in economic
analysis and business strategy.

Project Management Professional (PMP): Validates skills in managing
projects effectively, which can be beneficial in various roles.

These certifications demonstrate commitment and expertise in specific areas
of economics.

Skills Gained from Studying Economics
Studying economics equips students with a diverse skill set that is
applicable in many fields.

1. Analytical Skills
Economics majors learn to analyze data critically and make decisions based on
empirical evidence. This skill is vital in roles such as financial analysis
and policy evaluation.

2. Quantitative Skills
Courses in statistics and econometrics provide students with the ability to
handle complex mathematical problems and interpret numerical data. This skill
is particularly valuable in research and data-driven roles.

3. Communication Skills
Economics students develop strong written and verbal communication skills,
allowing them to articulate complex ideas clearly and persuasively. This is
essential for roles in consulting, teaching, and public policy.

Industries That Value Economics Majors
Economics graduates are highly valued in various industries due to their
analytical capabilities and understanding of market dynamics.

1. Financial Services
Banks, investment firms, and insurance companies employ economics majors for
their ability to assess risk and make informed decisions.



2. Consulting Firms
Consulting firms seek individuals with an economics background to provide
insights and strategies for business improvement.

3. Government Agencies
Government departments and agencies hire economists to analyze economic
conditions and develop policies that promote economic growth.

4. Non-Profit Organizations
Non-profits often require economists for program evaluation and impact
analysis to ensure effective use of resources.

Tips for Maximizing Your Economics Degree
To fully leverage an economics degree, graduates should consider the
following strategies:

Internships: Gain practical experience through internships in relevant
fields to enhance your resume.

Networking: Build a professional network by attending industry events
and joining economics associations.

Stay Informed: Keep up with economic trends and news to remain
knowledgeable and relevant in your field.

Skill Development: Continuously develop your technical skills,
particularly in data analysis and software tools like Excel or R.

These strategies will help graduates stand out in a competitive job market.

Conclusion
A major in economics offers a wealth of opportunities and equips graduates
with essential skills for a variety of career paths. From roles in finance
and government to opportunities in academia and consulting, the possibilities
are vast. By considering further education and actively seeking practical
experiences, economics majors can pave their way to successful and fulfilling
careers. Understanding what to do with a major in economics is crucial for
making informed decisions that can lead to personal and professional growth.

Q: What types of jobs can I get with a major in
economics?
A: With a major in economics, you can pursue various jobs such as financial
analyst, market research analyst, policy analyst, consultant, and economist.
These roles exist in sectors like finance, government, consulting, and
academia.



Q: Is further education necessary after an economics
degree?
A: While not always necessary, further education such as a master’s degree or
professional certifications can enhance your job prospects and earning
potential in specialized fields.

Q: What skills will I develop while studying
economics?
A: Studying economics will help you develop analytical skills, quantitative
skills, and strong communication skills, which are valuable in many career
paths.

Q: Which industries hire economics graduates?
A: Industries that commonly hire economics graduates include financial
services, consulting, government agencies, and non-profit organizations.

Q: How can I make the most of my economics degree?
A: To maximize your economics degree, pursue internships, network with
professionals, stay informed about economic trends, and continuously develop
your technical skills.

Q: Can I work in marketing with an economics degree?
A: Yes, many marketing roles value economics graduates for their
understanding of market dynamics and consumer behavior, making them suitable
for positions like market research analyst.

Q: What is the earning potential for economics
graduates?
A: The earning potential for economics graduates can vary widely based on the
specific job, industry, and geographic location, but many positions offer
competitive salaries, particularly in finance and consulting.

Q: Do I need to be good at math to succeed in
economics?
A: While a solid understanding of math is beneficial in economics, many
programs support students in developing these skills. Analytical thinking and
problem-solving are equally important.

Q: What are some popular graduate programs for
economics majors?
A: Popular graduate programs for economics majors include a Master’s in
Economics, an MBA, and a Master’s in Public Policy, each offering advanced



skills and knowledge for specialized careers.
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